[image: image1.png]I EXECHANGE

www.t2e.co.uk




[image: image2.png]I EXECHANGE

www.t2e.co.uk





Market Participation Agreement



THIS AGREEMENT is entered into this               day of          
20[    ] BETWEEN:

 (1)
The Environment Exchange Limited 

of 8 Albany Street, Edinburgh, EH1 3QB

(“The Environment Exchange”)

AND

(2)
     
of      
("the t2e Participant")

hereinafter collectively referred to as “the Parties”.

WHEREAS:

A.
“The Environment Exchange” and the acronym “t2e” are trading names for the market place service operated by The Environment Exchange Ltd for the trading and settlement of Market Transactions (“t2e Contracts”) and the provision of market information.

B. 
The t2e Participant is duly authorised to carry on the business of a t2e Participant as described in the rules of t2e (as amended from time to time) (“the Rules”).

NOW THEREFORE in consideration of the mutual promises and covenants contained herein, the Parties hereby agree as follows:
1. On execution of this Agreement and its acceptance by t2e, the t2e Participant is granted such status and the attendant rights to participate in the trading of t2e Contracts.
2. By signing this Agreement, the t2e Participant hereby confirms that it has read and  agrees to be bound by the terms of this Agreement and the Rules and acknowledges that all t2e Contracts entered into by it as a t2e Participant will be settled and/or delivered as appropriate in accordance with and otherwise subject to the Rules.  t2e shall inform the t2e Participant of all amendments made to the Rules in accordance with the procedures set out in the Rules.
3. The terms of the Rules shall be incorporated in this Agreement as if the same were set out in full.  All words and expressions defined in the Rules shall, unless the context otherwise requires, bear the same meaning when used in this Agreement.
4. The t2e Participant has satisfied t2e that it has the necessary regulatory authorisation to effect t2e Contracts at t2e in such capacity.
5. The t2e Participant shall inform t2e promptly of any change in any of the following:

(i) its name; 

(ii) its principal place of business; 

(iii) its directors, officers or other principal employees;

(iv) its personnel authorised to execute t2e Contracts or to place Orders or Instructions relating thereto to t2e.

6. The t2e Participant may request that its participant status be modified by request in writing to t2e. Provided that the t2e Participant satisfies the requirements applicable to the status in question, t2e shall accede to the t2e Participant’s request.
7. The t2e Participant acknowledges that t2e may impose any restriction on its activities which t2e considers necessary in the interests of maintaining an orderly market in t2e Contracts and may require the t2e Participant to modify its participant status where t2e concludes that the t2e Participant no longer satisfies the criteria for the capacity in which it has previously acted or is otherwise unsuitable to continue to act in such capacity.
8. Where the t2e Participant has indicated that it wishes to act as a Representative it may effect t2e Contracts on behalf of its clients or customers in accordance with the Rules and the Representative Agreement and may request that one or more of the types of Account described in Rule EE.1.5.5 of the Rules be opened for the Registration of Contracts effected by it on behalf of such clients or customers.
9. This Agreement shall be governed by and construed in accordance with English law.
10. Any disputes between t2e and the t2e Participant concerning the interpretation and application of this Agreement shall be referred to and finally resolved by arbitration under the Rules of Controlled Cost Arbitration of the Chartered Institute of Arbitrators. The arbitrator shall be appointed by the Honorary President, President or a Vice President for the time being of the Chartered Institute of Arbitrators on the unilateral application of t2e.
11. This Agreement is personal to the t2e Participant and the rights and obligations hereunder shall not be capable of transfer or assignment.
12. This Agreement may be amended from time to time by written agreement between the Parties.
13. This Agreement shall be executed as a deed.

______________________________

______________________________

                                   Witness

Director/Authorised Signatory

______________________________

For The Environment Exchange Limited
                               Full name

______________________________
                                   Address

______________________________

______________________________

______________________________

                                   Witness

Director/Authorised Signatory

______________________________

For the t2e Participant
                               Full name

______________________________
                                   Address

              ______________________________
“The Environment Exchange” and the acronym “t2e” are the trading names for:

The Environment Exchange Ltd, Hudson House, 8 Albany Street, Edinburgh, EH1 3QB

Tel: 0131 473 2330 Fax: 0131 473 2326

Company Number SC 225230 VAT Registration No. 804 1331 78
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